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INSTITUTE OF LIFE INSURANCE 488 Madison Ave. New York 22, N. Y. 





December, 1953 





ANALYSIS OF DEATH CLAIMS PAID 
DURING THE MONTH OF JUNE, 1953 


SEX OF INSURED 





ORDINARY GROUP INDUSTRIAL TOTAL 
Sex Policies Amount Certificates Amount Poticies Amount Policies* Amount 
MALE 84.5% 93.0% 91.1% 93.9% 47.8% 54.3% 64.3% 88.2% 
FEMALE 15.5 7.0 8.9 6.1 52.2 45.7 35.7 11.8 
TOTAL 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 








~ELATIONSHIP OF BENEFICIARY TO INSURED 


ORDINARY GROUP INDUSTRIAL TOTAL 
Relationship Policies Amount Certificates Amount Policies Amount Policies* Amount 


HUSBAND 5.7% 2.3% 2.6% 1.6% 16.2% 16.6% 11.3% 4.0% 

WIFE 58.7 60.8 63.9 72.0 25.9 30.6 40.5 

CHILD OR CHILDREN 11.2 10.9 9.2 30.1 25.3 23.0 

OTHER RELATIVES ‘ 6.6 11.9 10.2 21.5 21.9 16.9 

ESTATE . 7.4 4.4 4.2 2.6 2.4 3.7 

INSTITUTION ‘ 8 8 a mS Al 

ALL OTHER : 10.9 5.5 2.6 3.5 3.0 
TOTAL : 100.0% 100.0% 100.0% 100.0% 100.0% 














METHOD OF PAYING PROCEEDS 





ORDINARY GROUP INDUSTRIAL TOTAL 
Method Polices Amount Certificates Amount Policies Amount Policies* Amount 


LUMP SUM 83.5 % 69.9% 994.5% 88.3% 100.0% 99.8% 94.3% 77.9% 
LIFE INCOME ‘i =F | ok o3 -0 2 8 3.4 
ANNUITY CERTAIN , 10.8 4.2 9.4 2.2 1 
HELD AT INTEREST ; 13.3 8 1.4 = = 2.4 9 
OTHER ° 9 4 6 -0 0 3 Fa 
TOTAL 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0 


*Includes group certificates. 

A comparison of the distribution pattern of life insurance death claims paid in the United States 
during June of 1953 with similar distributions from previous studies made during the past five years 
shows that there have been relatively few changes in these years in the characteristics studied. 

Again in 1953, the analysis indicated that nearly two thirds of the total death claims are on the 
lives of males and that nearly two thirds of the claims have women as beneficiaries. Widows receive 
about 60% of the total amounts paid, with other family members and relatives receiving another 25%. 

More than three fourths of the death claims are on persons aged 50 and over at death; nearly half 
are on policyholders who were between the ages of 35 and 65. Three fourths of the ordinary and 
industrial policies becoming claims have been in force more than ten years. 
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SEX OF BENEFICIARY 





ORDINARY GROUP INDUSTRIAL TOTAL 
Sex Policies Amount Certificates Amgunt Policies Amount Policies* Amount 





MALE 13.6% 8.0% 10.2% 7.2% 34.1% 32.8% 25.0% 11.0% 
FEMALE 71.7 69.3 77.5 84.1 59.8 61.5 65.6 71.6 
BOTH SEXES REPRESENTED 5.1 5.3 2.6 2.8 1.3 1.5 2.6 4.2 
ALL OTHER 9.6 17.4 9.7 5.9 4.8 4.2 6.8 13.2 
TOTAL 100.0% 100.0% 109.0% 100.0% 100.0% 100.0% 100.0% 100.0% 








STATUS OF POLICY 





ORDINARY GROUP - INDUSTRIAL TOTAL 
Status Policies Amount Certificates Amount Policies Amount Policies* Amount 
PREMIUM PAYING BASIS 74.5% 79.5% 99.8% 99.9% 66.5% 75.6% 73.1% 83.5% 
FULLY PAID-UP BY PLAN 20.3 i ge | | .0 26.9 eas 2135 13.9 
REDUCED PAID-UP 3.8 2.4 oa Ps | 4.9 1.4 4.0 Lat 
EXTENDED TERM 1.4 1.0 - - 1.7 1 ARS 1.4 7 
TOTAL 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 








DURATION OF POLICY WHEN IT BECAME A CLAIM 


ORDINARY INDUSTRIAL TOTAL 
Duration Policies Amount Policies Amount Policies Amount 


UNDER ONE YEAR 2.0% 2.1% 2.4% 3.0% 2.3% 2.3% 
1 TO 5 YEARS 7.2 8.9 9.t b3ia 8.9 9.6 
5 TO 10 YEARS 11.2 13.4 12.9 i3.1 12.3 13.% 
10 TO 20 YEARS 27.4 24.8 33.5 33.0 31.4 26.2 
20 TO 30 YEARS 26.2 29.7 20.2 20.3 22.2 28.1 
30 YEARS AND OVER 26.0 21.1 21.3 15.3 22.9 20.1 
TOTAL 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 














POLICY SIZE 





ORDINARY GROUP INDUSTRIAL TOTAL 
Policies Amount Certificates Amount Policies Amount Policies* Amount 


UNDER $500 4.0% 3% 4.4% 4% 82.5% 61.9% 49.2% 8.3% 
$500 TO $999 15.3 3.5 9.7 2.0 16.8 34.9 15.5 7.2 
$1,000 TO $2,499 50.8 23.8 46.0 22.8 # 3.0 21.4 20.9 
$2,500 TO $4,999 F 12.3 23.6 28.3 .0 2 6. 14.3 
$5,000 TO $9,999 : 25.3 12.2 26.9 0 .0 5. 22.4 
14,3 :: 

0 

3 

0 





$10,000 TO $14,999 . 14.5 2.9 1 11.9 

$15,000 TO $24,999 , 6.4 | | i - - : 5.7 

$25,000 AND OVER : 13.9 ok 1 - 75 3 
TOTAL , 100.0% 100.0% 100 


. 


J 100.0% 100.0% 100.0% 100.0% 














AGE OF INSURED AT DEATH 





ORDINARY GROUP INDUSTRIAL TOTAL 
Age Policies Amount Certificates Amount Policies Amount Policies* Amount 
UNDER 15 ; 1.6% -47% -3% 0% 2.3% .8% 1.8% 7% 
i5 TO 19 2 
20 TO 24 
25 TO 29 
30 TO 34 
35 TO 39 
40 TO 44 
45 TO 49 
50 TO 54 
55 TO 59 
60 TO 64 
65 TO 69 14.0 12. 
70 TO 74 10.9 6. 10.4 Rice 
75 AND OVER 16.5 14.9 3.3 6. 20.4 13.4 17.9 = 
TOTAL 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100. 
*Includes group certificates. Based on reports from life insurance companies representing 89% of 
total U.S. death benefit payments made in June, 1953. 
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INVESTMENTS OF U. S. LIFE INSURANCE COMPANIES 


(000,000 Omitted) 





TYPE OF INVESTMENT 


ACQUIRED 


HELD 


CHANGE IN 
HOLDI NGS 





Oct. 
1953 


Oct. 
1952 


10 Mos. 


1953 1952 1953 


10 Mos. Oct. 31 Oct. 31 Sept.-Oct. 


1952 Lyos 





Government 


U.S. $ 371 $ 331 
Canaaa 1 
Other <* 


$3,051 $3,699 $ 9,913 
ll 10 564 
1 3 21 


$10,244 $ 
736 
23 





State, Pro- 
vincial, 
Local 


Us Ss 
Canada 
Other 


1ST 153 1,247 
83 648 
-- 2 


1,133 
593 
2 





World Bank 


34 131 


le? 





Railroad 


U.S. 
Foreign 


3,563 
38 


3,449 
37 





Public 
Utility 


U.S. 
Foreign 


12,232 
405 


11,518 
378 





Other 


U.S. 
Foreign 


14,598 
618 


12,863 
447 





TOTAL 


43,980 


41,550 





Railroad 


U.S. 
Foreign 


96 





Public 
Utility 


U.S. 
Foreign 





Other 


U.S. 
Foreign 





TOTAL 





Railroad 


U.S. 
Foreign 





Public 
Utility 


U.S. 
Foreign 





Other 


U.S. 
Foreign 





TOTAL 


759 





Farm 


29 


-- 24 
347 1,825 





Non-Farm 


60 
42 
207 


693 5,963 
320 3,473 
2,145 11,557 





TOTAL 338 


3,505 22,842 





Company Used 


3 


23 426 





REAL 
ESTATE 


Investment 


Residential -- 
Commercial 16 


6 448 
116 1,079 





Other 


Farm -- 
Non-Farm = -- 


pa on 15 
2 2 22 


19 
29 





TOTAL 19 jee 


147 175 1,990 


1,751 18 





POLIC Y LOANS 


51 43 


476 430 2,891 





CASH 


xxx XXX 


Xxx XXX 1,044 


ibe + 
2,692 + 20 
1,037 + 31 





OTHER ASSETS 


xxx XXX 


xxx xXX 2,142 


1,889 + 19 





TOTAL 


$1,223 $1,557 


$11,467 $12,377 $77,121 


$72,034 $+509 





Totals for U. S. companies estimated on basis of reports from life insurance companies re- 
presenting 97% of all assets. The amounts shown represent book values for all items except 


“Other Assets" and “Total.” 


The change in holdings for the month may sometimes be great- 
er than acquisitions for a particular item due to rounding, write-ups and other adjustments. 





LIFE INSURANCE BENEFIT PAYMENTS IN THE UNITED STATES 


(000 Omitted) 





TYPE OF BENEFIT PAYMENT 


Oct. 
1953 


Oct. 
1952 


10 Mos. 
1953 


10 Mos. 
1952 





DEATH BENEFITS 
(Other than accidental 
death benefits) 


Ordinary 
Group 
Industrial 


$ 96,244 
37,188 
19,001 


$100,434 
34,177 
17,254 


$ 1,043,110 
* 369,186 
204,743 


$ 981,864 
320,567 
194,469 





TOTAL _ 


152,433 


151,865 


$1,617,039 


1,496,900, 





ACCIDENTAL 
DEATH BENEFITS 
(Paid under life policies) 


Ordinary 
Group 
Industrial 





2,284 
53 
930 


2, ett 
25 
799 


19,829 
379 
8,516 


18,599 
140 
7,885 





TOTAL 


3,267 


2,995 


28,724 


26 624 





MATURED ENDOWMENTS 


Ordinary 
Group 
Industrial 


30,325 
304 
10,163 


29,074 
121 
9,916 


288,192 
1,832 
93 335 


274,872 
963 
101,067 





TOTAL 


40,792 


39,111 


383,359 


376,902 





DISABILITY 
PAYMENTS 
(Including Premiums 
Waived) 


Ordinary 
Group 
Industrial 


6,209 
1,805 
664 


6,732 
1,831 
657 


63,710 
17,715 
7,309 


64,446 
15,996 
6,300 





TOTAL 


8,678 


9,220 


88,734 


86,742 





ANNUITY PAYMENTS 


Group 
Individual 


11,448 
22,284 


9,148 
22,457 


110,453 
240,086 


93,872 
216,313 





TOTAL 


33,732 


31,605 


350,539 


310,185 





SURRENDER VALUES 


Ordinary 
Group 
Industrial 


44,105 
681 
15,367 


37,817 
812 
14,287 


422,778 
5,066 
142,661 


381,836 
5,301 
140,884 





TOTAL 


60,153 


52,916 


570,505 


528,021 





DIVIDENDS TO 
POLIC YHOLDERS 


Ordinary 
Group 
Industrial 
Annuity 


48 ,633 
6,169 
3,361 
2,352 


41,960 
5,301 
3,325 
1.259 


500,347 
84,966 
68,785 
14,557 


439 ,884 
79,099 
69,744 
11,415 





TOTAL 


60,515 


51,845 


668,655 


600,142 





TOTAL LIFE BENEFIT PAYMENTS 


$ 359,570 


$ 339,557 


$3107 ,555 


$ 3,425,516 





ACCIDENT & HEALTH 
BENEFITS 

(Paid by life insurance 

companies) 


Group 
Personal 
Dividends 


68 ,447 
17,790 
2,549 


61,339 
15,207 
1,591 


668,161 
172,441 
30,826 


572,633 
135,706 
26,109 





TOTAL 


$ 88,786 


$ 78,137 


$ 871,428 


$ 734,448 





Totals for U. S. estimated on basis of reports from life insurance companies representing 97% 


of all payments. 





